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ANAI{I}A KUTIRASHRAMA
(Regrstmtion number: 03 I -41 g_NpO)

Financial Statements for the year ended 2g February 2025

MANAGEMENTS' RESPONSIBILITIES AND APPROVAL

!{anagement is required to maintain adequate accounting-rgco-rd1 and are responsible for the content and integrity ofthe financial statementsad related financial information included in this report.lt.is their responsibiiity to ensure that the financial statements satis1r the financialrEporting standards as to form and content at d ptesent fairly the statement oifinan"iar position, results of operations and business of thecganisation' and explain the transactions and dnancial posltion 
"rtr," 

u"ri""r. ofthe organisaiion at the ena ofthe financial year.

ffiHfiI*j"5ffi:::.1" 
ou"o upon appropriate accounting policies consistently applied and supporred by reasonable and prudent

llanagement acknowledges that they are ultimately responsible for the system of internal financial control established by the organisationad place considerable imnolange on maintaininia strong control environment. To enable the management to meet these responsibilities,6e committee sets standards for intemal control Jimed ut i"or.irg th;;;[;i;rr.. or loss in a cost efuective manner. The standards includetteproper delegation ofresponsibilities within a clearly defined #u*"*ort , 
"r"ctive 

accountingpro""Jur". and adequate segregation ofdrties to ensure an acceptable level of risk. These controls T" r];itg;"Jiiri""gr,"* the organis?t'ion urJ ar employees are required tomaintain the highest ethical standards in ensuring the organisation's business is'conducted in a mannerthat in all reasonable circumstances is$ore reproach. The focus of risk management ii the organisation_is or., iO"*itring, assessing, managing and monitoring all known fonns ofrht across the organisation' while op".iting risk cannot-be fully e-liminated, iri'e oiganiratio,i"rra"u.lri, to minimise it by ensuring that+ropriate infrastructure, controls, systems and ethical behaviou.;;6;li;J;"d managed within predetermined procedures andq$raints.

\lmagemolt is of the opinion, based on the information and explanations given. by management, that the system of intemal control providesreasonable assurance that the financial records may be relied on'forth" 0...i"#"; of thJfinanciat statements. However, any system ofinternal financial control can provide orrly.easonille, and not uu.otut", u.iu.*ce against material misstatement or loss.

The financial statements set out on pages 6 to I 1, which have been prepared on the going conceln basis, were approved by the managunentcunmittee on 30 April 2025 and were signed on it. b"hulf by,

-{pproval of financial statements

Elektipriya Uren (Chairperson)
t$-cdnesday, 30 April 2025



ANANDA KUTIRASHRAMA
(Registration numbsr: 03 I -418-NPO)

Financial Statements for the year ended 28 February 2025

MANAGEMENTS' REPORT

The managernent committee have pleasure in submitting their report on the financial statements of AnandaKutir Ashrama for the year ended
3E February 2025.

l. Review of activities

The principal activities ofthe organisation is a religious institute and there were no major changes herein during the year.

The operating rcsults and statEment of financial position of the organisation are fully set out in the attached financial statements and do not
in out opinion require any further comment.

2. Events after the reporting period

The Management is not aware of any material event which occurred after the reporting date and up to the date of this report.

3. Accounting Officers

Vassen Bros and Associates continued in office as accounting offrcers for the year under review.



VASSEN BROS. & ASSOCIATES
P rqfb ss io n al A ccou tl tlil ts

Professio na I Tax P rcrctitio ne rs (SA )

Our Ref:

Date:

Direct email:

ACCOUNTII\G OFFICER'S REPORT

To the Management of ANANDA KUTIR ASHRAMA

We have perform-ed the duties oiaccounting officers to_Ananda KutirAshrama, as set out oI pages 6 - 11, in terms of Sl7(2) of the Non-
profit Organisations Act No. 71 , 1 997.

We have determined that the annual financial statements are in agreement with the accounting records, summarised in the manner
required by S 1 7(2) of the Non-profit Organisations Act No.7 1 , 1997 and have done so by adopting such procedures and conducting such
enquries in relation to the accounting records as we considered necessary in the circ4mstances and as agreed to with the *unug"*"nt
committee. We have also reviewed the accounting policies, which have been presented to ourselves as having been applied in the
preparation of the annual financial statements, and we consider that they are appropriate to the organisation.

No or any other
d or exnress

financial statements and accuracy and completeness ofthe infonnation used to compile them are the responsibility of
anagement

SAIPA practice number: 6207
P,K. Vassen
Partner
(Professional Accountants SA)
Yassen Bros and Associates

30 April2025
Pinelands

, ... , .ilili ,,.:-:

:..::tiffiffi:::
:: ffiffi :.::

::: " /i-i: ,:: ,::

SAiFA"
ts jtax4 t1i:iil:

* 
(N,4embers of the South African lnstitute of Professiona Accountants)

lonn of assurance is requied to be carried out and no review or othff assurance was conducted. Accordingly, we
an opinion or any other form of assurance on the annual financial statements.

PL{VtN K. VASSEN B.Coiltpt., FCIS.. Pro.lbssionul -,lccolattant (SA)',
VNOD D. VASSON Prolessiotral ,lccotultal/ (51) *

{SH\\'lN D. BHOOBUN tCT.l) (5.1) -lcc.,\lcoiltil (Tax) (UCD a

{\D IL-\H DR.\l\1.{T .\' 1.4.. Prol es s i o n al ) cco t utrut t (5,1 )'l
PR\l\.{-\SH \'. DA\'-A 8..\cc. Rolessiorrtl .lccotuttrutt(5.1) *

sUITE 404_

HOWARD I'ERRAC'ES
IIOSE INNES WAY
PINI'I,ANI)S.7405

P.O. BOX 4527
CAPE TO\\'T]. 8000
TEL: (01I ) 465 4t) I3



ANANDA KUTIR ASHRAMA
(Regisrration number: 03 i _4 1 g_NpO)

Financial Statements for the year ended 2g Fehruuy 2025

STATEMENT OF FINANCIAL POSITION
Figures in Rand

Note(s) 2025 2024

-{ssc6

\oe-Current Assets
Property, plant and equipment

Crrlent Assets

Oureach Project financial assets
Erep,ayments

Cash and cash equivalents

Ierl Assets

lrt assets and Liabilities
-{ccrrmulated funds

Liebilities

Crrrent Liabilities
Tr:ade and other payables

Total Net assets and Liabilities

1 133 075 I 144 291

177 356
9 722

281 372

126 807

9 722

637 5ts
468 450 774 044

I 601 525 I 9r8 33s

1 598 582 1 915 261

2 94i 3 074

t 601 525 r 918 33s



ANANDA KUTIR ASHRAMA
(Registration number: 03 I -4 I 8-NPO)

Financial Statements for the year ended 28 February 2025

STATEMENT OF COMPREHENSIVE INCOME
Figures in Rand Note(s) 2025 2024

Other income
Books sale

Cd's / Dvd's sale

Donations

Interest received

Membership fees

Outreach Project (Income exceding expenses)

Retreat income
Board and lodging
Workshop/courses - Income
Yoga classes

Operating expenses

Accounting lees

-A,dvertising
Bank charges

Books Cost of Sales

Cleaning

Computer and photocopier expenses

Courier and postage

Depreciation, amortisation and impairments
Donations

Employee costs

First aid
Functions
General expenses

Gfts
Housekeeping

IT expenses

lnsurance

\Iedical expenses

\lotor vehicle expenses

Printing and stationery
Repairs and maintenance

Retreat expenses

Security

Staffwelfare
Stipends

Subscriptions

Telephone and fax
L rilities
Visitors Expenses

foos for the year
Other comprehensive income

Total comprehensive loss for the year

page 1 1

6 725

262 866
33 440
4 150

4t 049

16 168

2 200

4 800

229 480

18 471

200

280 296
49 361

5 76A

44 3s0
54 700

254 28;

600 878 707 425

22 556

2200
2 361
9 394

2 204

468

80 216

3 000

1t9 429

280
6 9t4
5 591

2 s44
1 16 060

9 910

31 261

l8 081

12 177

2 375
207 760

8 676
154 477

5 47s
15 400

l0 897

3 119

63 452
I 280

21 889

300

2 t68
4 837

6 291

1 602

78 472

108 450

6 70;
6 683

123 3t2
8 810

25 975
27 602

9 169

8 116

55 701

30 128

t46 328
4 79s
9 100

t2 r55
4 692

50 822

917 557 754 100

(316 67e) (46 675)

(316 67e) (46 67s)



ANANDA KUTIR ASIIRAMA
(Registration number: 03 I -418-NPO)

Fir.rancial Statements tbr the year ended 28 February 2025

ACCOUNTTNG POLTCIES

1. Basis of preparation and summar)' of signilicant accounting policies

The financial statemcnts have been prepared on the going concc-1'n basis and the historical cost basis. and incorporate the principal

accounting policies set out below.

These accounting policies are consistent with the previous period.

1.1 Property, plant and equipment

Property, plant and equiprnent are tangible assets rvhich the organisation holds fbr its own use.

Propefty, plant and equipnrent is initially measured at cost.

Cost includes costs incured initially to acquire or construct an item of propeily, plant ancl equipment ancl costs incurrecl subsequently

to acld to, replace part ot, ol service it. [fa replacement cost is recognised in the carrying atnount ofan item ofproperty, plant and

equipn-rent, the carrying amount olthe replaced part is derecognised.

Erpencliture incur-red subsequently lbr rnajor services, additions to or replacements of parts of property, plant ancl equipment are

capitalised if it is probable tliat future econornic beneflts associated with the expenditure will tlow to the organisation and the cost can

be measured reliably. Day to day serwicing costs are included in profit or loss in the period in which they are incurred.

Property, plant and equipn-rent is subsequently stated at cost less accumulated depreciation and any accumulated irnpairment losses,

except tbr land which is stated at cost less any accutnulatecl impairment losses.

Dcpreciation of an asset commences when the asset is available for use as intended by rnanagement. Depreciation is charged to write
otfthe asset's carrying arnount over its estilnated useful life to its estirnated residual value, using a rxethod that best retlects the pattern

in '"vhich the asset's economic benef-rts are consumed by the organisation.

Item Depreciation method Average uselul life

Oftice equipment
Solar panels

Straight line
Straight tine

5 years

5 years

When inclicators are present that the usetul lives and residual values of items of properly, plant and equipment have changed since the

most recent annual reporting date, they are reassessed. Any changes are accounted for prospectively as a change in accounting

estimate.

Impainnent tests are perlbrmed on propelty, plant and equipment when there is an indicator that they rnay be irnpaired. When the

carrying amount of an itern of properlv, plant and equipment is assessed to be highel than the estimated recoverable amollnt, an

irnpairment loss is recognised irnmediately in profit or loss to bring the catrying amount in line with the recoverable alnount.

An item of property, plant and equiprnent is derecognised upon disposal or when no f'uture economic benefits are expected fi'orn its

continued use or disposal. Any gain or loss arising fiorn the derecognition of an itern of properly. plant and ecluipment, determined as

the ditference between the net disposal proceeds, ifany, and the canying alnount ofthe item, is included in profit or loss lvhen the item

is derecognised.

1.2 lmpairment of assets

The organisation assesses at each reporting date whether there is any indication that property, plant and equipment or intangible assets

or goodr'vi1l or invesfinent propclty on the cost rnoclel may be irnpaired.

Ifthere is an1, such indication, the recoverable amount ofany aft-ectecl asset (or group ofrelated assets) is estirnated and compared lvith
its canying amount. If the estimated recoverable amount is lower. the carrying amount is reducecl to its estimated recoverable amount,

and an irnpairrnent loss is recognised immecliately in profit or loss.

If an impairment loss subsequentll, reverses, the carrying amount of the asset (or group of relatecl assets) is increased to the revised

estilnate of its lecoverable amount, but not in excess of the amount that would have been detennined hacl no impainnent loss been

recognised for the asset (or group ofassets) in prior years. A reversal ofimpainlent is recognised immediately in profit or loss.



ANANIDA KUTIR ASHRAMA
(Rcgistration number: 03 I -41 8-NPO)

Financial Statements fbr thc year endecl 28 February 2025

I{OTES TO THE FINAI{CIAL STATEMENTS
Figures in Rand 202s 2021

Property, plant and equipment

2025 2024

Cost Accumulated Carryingvalue
depreciation

Accur-nulatecl Canyingvalue
c'lepreciation

Cost

Fumiture and tlxtures
IT equiprnent
Land and buildings - Ashram
Motol vehicles
Oflice equipment
Other propeity, plant and
equipment
Solar Panels

Total

8l 897
31 54i

930 253
70 735
10 749
33 831

320 000

(81 8e6)
(3 r 53e)

(70 t34)
(2 ls0)

(33 828)

(12s 786)

I

4
930 253

I

8 s99
-')

194 214

8l 897
31 543

861 2s3
70 735
t0749
33 831

320 000

(81 8e6)
(3r s39)

(s6 s8E)

1:: SZA)

(61 866)

I

4
86 I 253
t4 147
10 749

3

258 r34

I 479 008 (34s 933) I 133 075 I 410 008 (26s 717) I 141291

Reconciliation of property, plant and equipment - 2025

Fumiture and flxtures
IT equiprnent
Land and buildings - Ashram
Motor vehiclcs
Otfice equiprnent
Other - Inigation and Guard house
Solal Panels

Reconciliation of propertv, plant and equipment - 2024

Furniture and fixtures
IT equiprnent
Land and buildings - Ashrarn
NIotor vehicles
Otlice equiprnent
Other - Irrigation and Guard house
Plant ancl machinery

Outreach Project financial assets

At amortised cost
Market Link 07870 I 46,s00 I

Mymobiz 10158113770
Cash
StatF loans

Current assets
At amorlised cost

Cash and cash equivalents

Cash and cash ecluivalents consist of:

Opening balance
1

4
861 253

14 t47
10 t49

3

258 134

Additions

69 00;

Depreciation 
-

(r4 14;)
(2 ls0)

(63 920)

Closing balance
I

4

930 2s3
1

8 599
J

194 214

I 144 291 69 000 (80 216) I 133 075

Opening balance
1

2 463
861 253
28 294
10 749

3

Additions

320 00;

Depreciation Closingbalance

(2 4s9_)

(r4 147-)

(61 866)

1

4
86 I 253
t4 147

10 749
-)

258 I 34

902 763 320 000 (78 472) I t44 291

r53 337
l4 341

178

9 500

111308
1s 492

7

177 356 126 801

+.

t77 356 126 801



ANANDA KUTIR ASHRAMA
(Registration number: 03 1 -4 I 8-NPO)

Financial Statements for the year ended 28 February 2025

NOTES TO THE FII\ANCIAL STATEMENTS
Figures in Rand 20242025

Cash and cash equh'rlents (continued)

Cash on hand
Myobiz l0l58l17954
Money Makc O'l 87 Ol 562002
48 Horr Notice 078701562

4 634
19 709

105 053
t5t 976

4 t04
16 322
92 6t2

524 477

28L 372 637 515

10
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ANANDA KUTIR ASHRAMA
(Registration number: 03 1-4 1 8-NPO)

Financial Statements for the year ended 28 February 2025

STATEMENT FOR ANANDA KUTIR OUTREACH PROJECT
Figures in Rand Note(s)

Income
Donations - Collccrim dtrs
Donations - Crneral
Interest

Total incore

Operatingeryrc
Aids Day
Bank charges
Blank* Drire
Christmas toyr frod p-cds" clinic lunch
Food Pac*s
Printing and srirtr'
School Grafrrri*tCtrfr dav Celebration

Total experc

41 049
81 983
9 029

92 24'7
'7 743

L32 061 99 990

I t32
t82

7 821

40 t7t
65

592

243
10 000
45 240

157

49 963 55 640

Surplue frttcycr
lncome crcc-g ry for tlc yeer

4t 049 44 3s0

4t 049 44 3s0

ii


