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1. Comprehensive financial position of the Ashrama 

 
 

 
 
Key Highlights for the 2021/2022 financial year 

 

 The comprehensive financial position includes the income and expenditure position of the 

Outreach programme. 

 For the Ashrama only accounts, total expenditure exceeded income by c.R71k for the period  

 For the Outreach only accounts, total expenditure exceeded income by c.R17k. 

 Average income for the period was c.R46k and average expenditure c.R53k 

 Note the income position for the 2020/2021 FY was bolstered significantly by a donation 

bequest of c.R1.1m which skews a simplistic year-on-year comparison of total income against 

that period. 

 

  

-500 000

0

500 000

1 000 000

1 500 000

2 000 000

YTD

2021/2022

YTD

2020/2021

YTD

2019/2020

YTD

2018/2019

YTD

2017/2018

YTD

2016/2017

Total income (Rands) Total expenses (Rands) Profit / (Loss) (Rands)



2. Income statement summary for Ananda Kutir Ashrama 

Account view 

 

 
 
Key Highlights for the 2021/2022 financial year 

 

 Total income for the period was R518 698 while total expenses were R589 858 and this 

resulted in a net deficit of c.R71k. 

 Average monthly income was c.R43k and average monthly expenses were c.R49k. 

 The largest sources of income were donation income (c.R320k), yoga classes (c.R77k) and 

bequests (c.R63k) for the period. 

 The largest expenses for the period was salaries and wages (c.R111k), housekeeping 

(c.R100k), security (c.R86k) and repairs & maintenance (c.R77k). 

 Overall expenses decreased year-on-year from c.R639k to c.R590k. 

 The overall position of the ashrama’s current assets including investments is R1 135 079.  This 

is slightly down from the previous year which was R1 271 112. 
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3. Income statement summary for the Outreach Project 

Account view 

 

 
 
Key Highlights for the 2021/2022 financial year 

 

 Total income for the period was R104 087 while total expenses were R121 402 and this 

resulted in a net deficit of c.R17k. 

 Average monthly income was R8 674 and average monthly expenses were R10 117. 

 The Outreach Project made a special donation of R5 000 to COLT in this reporting period. 

 While the overall financial position of the Outreach Project is in deficit, spend is line with a 

shared philosophy around not turning over or accumulating a profit for the project. 

 The overall position of the Outreach Project’s current assets is R70 776.  This is slightly down 

from the previous year which was R88 089. 
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4. Additional Comments 

 
1. In this reporting period, the Ashrama observed a number of religious special days including, but not 

limited to, Navaratri, Christmas, Shivaratri, etc.  In addition, the Ashrama remembered and celebrated 

the life, work and legacy of our beloved Mother Yogeshwari who departed her physical body in 

November 2021, the Vedic Maha Samadhi Day of Sri Swami Venkatesanandaji in November 2021, the 

birth centenary of Sri Swami Venkatesanandaji in December 2021 and the 50th birthday of Swami 

Vidyanandaji in February 2022. 

 

2. The Ashrama and Outreach Project bank accounts were consolidated in this reporting period into 2 

transactional current accounts and 2 money market investment accounts for the Ashrama and 

Outreach Project each and an additional 48 hour notice investment account for the Ashrama.  As a 

result of this, there were a number of account level balancing recons between Dec 2021 and Feb 2022 

to correctly classify income and expense items.  This did not impact the overall financial position of 

the Ashrama. 

 

3. The management committee agreed to undertake a number of small outstanding repairs and 

maintenance initiatives over this reporting period and this was funded in part by the bequest estate 

received in 2021.  As a result, expenses for Repairs and Maintenance increased from c.R18k to c.R77k 

for this financial year. 

 

4. The Ashrama would like to express our love and gratitude to Laura Scuito for providing bookkeeping 

services.  The Ashrama is also most grateful for the kindness and seva offered by Vassen Bros & 

Associates for compiling our financial report every year, free of charge.   

 

 

 

 

“Become desireless. You will become 

the richest man in the whole world. 

 

May you all be endowed with true 

discrimination. May God bless you all 

with peace, plenty and prosperity, 

ultimate happiness and Kaivalya.” 
 

Gurudev Sri Swami Sivanandaji 

January 1, 1950 

 

 

 


